B “Bitcoin” Approaching $90,000 for the First Time Ever

The price of Bitcoin broke historic highs for
the first time after Donald Trump's election
victory and pro-cryptocurrency lawmakers
entered Congress.

Bitcoin is witnessing record highs that reached
above $ 89, which led to the total value of the
cryptocurrency market exceeding its peak
during the Corona pandemic.

Bitcoin gained 9.76% in 24 hours at $88.55K, according to
CoinMarketCap data. Bitcoin has risen 28.9% over the last 7 days,
reaching a market capitalization of $1.75 trillion.

Source (Al-Arabiya.net Website, Edited)

Bl Japan's Current Account Surplus Hits Record

Japan's current account surplus in the April-
September period of 15,824.8 billion yen
was the highest semi-annual surplus ever,
according to data from Japan's Ministry of fk
Finance. :
The basic income account surplus in the ¥
first half of fiscal 2024 also hit a record
high of 22,122.9 billion yen, reflecting
higher foreign interest rates and a weaker

yen. The core income account mainly covers the profits of

Japanese companies and interest income received from abroad,
according to the Japanese news agency Jiji.

Japan's goods trade deficit was 2,414.8 billion yen, with exports
up 5 percent from a year earlier to 52,222.2 billion yen and
imports up 7.1 percent to 54,636.9 billion yen.

Source (Al-Arabiya.net Website, Edited)

B Artificial Intelligence Topples an E-Learning Giant

Most companies are beginning to realize .’-
how AI will change the way they run their - o_ -
businesses, and “Chegg” is trying to avoid ‘?
becoming its first victim. '
For many years, the online education company
has been the preferred source for students who
want to help with their homework, and the
shift to virtual learning during the pandemic
has led to subscriptions and their share price
soaring to record highs, according to the “Wall Street Journal” and
seen by “Al Arabiya Business.”

“ChatGPT” came, giving students a free alternative to the answers
that “Chegg” spent years developing with thousands of contractors
in India. Instead of checking the solution, they started canceling
their subscriptions and entering questions into the Chatbots.

Source (Al-Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/cryptocurrency/2024/11/12/-%D8%A8%D9%8A%D8%AA%D9%83%D9%88%D9%8A%D9%86-%D8%AA%D9%82%D8%AA%D8%B1%D8%A8-%D9%85%D9%86-90-%D8%A3%D9%84%D9%81-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%84%D8%A3%D9%88%D9%84-%D9%85%D8%B1%D8%A9-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%A7%D8%B7%D9%84%D8%A7%D9%82%23:~:text%3D%D9%88%D8%AA%D8%B4%D9%87%D8%AF%2520%D8%B9%D9%85%D9%84%D8%A9%2520%D8%A8%D9%8A%D8%AA%D9%83%D9%88%D9%8A%D9%86%2520%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9%D8%A7%D8%AA%2520%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9%2C%D8%8C%2520%D9%88%D9%81%D9%82%D9%8B%D8%A7%2520%D9%84%D8%A8%D9%8A%D8%A7%D9%86%D8%A7%D8%AA%2520%22coinmarketcap%22.
https://www.alarabiya.net/aswaq/cryptocurrency/2024/11/12/-%D8%A8%D9%8A%D8%AA%D9%83%D9%88%D9%8A%D9%86-%D8%AA%D9%82%D8%AA%D8%B1%D8%A8-%D9%85%D9%86-90-%D8%A3%D9%84%D9%81-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%84%D8%A3%D9%88%D9%84-%D9%85%D8%B1%D8%A9-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%A7%D8%B7%D9%84%D8%A7%D9%82%23:~:text%3D%D9%88%D8%AA%D8%B4%D9%87%D8%AF%2520%D8%B9%D9%85%D9%84%D8%A9%2520%D8%A8%D9%8A%D8%AA%D9%83%D9%88%D9%8A%D9%86%2520%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9%D8%A7%D8%AA%2520%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9%2C%D8%8C%2520%D9%88%D9%81%D9%82%D9%8B%D8%A7%2520%D9%84%D8%A8%D9%8A%D8%A7%D9%86%D8%A7%D8%AA%2520%22coinmarketcap%22.
https://www.alarabiya.net/aswaq/economy/2024/11/11/%D9%81%D8%A7%D8%A6%D8%B6-%D8%A7%D9%84%D8%AD%D8%B3%D8%A7%D8%A8-%D8%A7%D9%84%D8%AC%D8%A7%D8%B1%D9%8A-%D8%A7%D9%84%D9%8A%D8%A7%D8%A8%D8%A7%D9%86%D9%8A-%D9%8A%D8%B3%D8%AC%D9%84-%D8%B1%D9%82%D9%85%D8%A7-%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A7-%D8%B9%D9%84%D9%89-%D8%A3%D8%B3%D8%A7%D8%B3-%D9%86%D8%B5%D9%81-%D8%B3%D9%86%D9%88%D9%8A
https://www.alarabiya.net/aswaq/economy/2024/11/11/%D9%81%D8%A7%D8%A6%D8%B6-%D8%A7%D9%84%D8%AD%D8%B3%D8%A7%D8%A8-%D8%A7%D9%84%D8%AC%D8%A7%D8%B1%D9%8A-%D8%A7%D9%84%D9%8A%D8%A7%D8%A8%D8%A7%D9%86%D9%8A-%D9%8A%D8%B3%D8%AC%D9%84-%D8%B1%D9%82%D9%85%D8%A7-%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A7-%D8%B9%D9%84%D9%89-%D8%A3%D8%B3%D8%A7%D8%B3-%D9%86%D8%B5%D9%81-%D8%B3%D9%86%D9%88%D9%8A
https://www.alarabiya.net/aswaq/special-stories/2024/11/10/-%D8%A7%D9%84%D8%B0%D9%83%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D8%B5%D8%B7%D9%86%D8%A7%D8%B9%D9%8A-%D9%8A%D8%B7%D9%8A%D8%AD-%D8%A8%D8%A3%D8%AD%D8%AF-%D8%B9%D9%85%D8%A7%D9%84%D9%82%D8%A9-%D8%A7%D9%84%D8%AA%D8%B9%D9%84%D9%8A%D9%85-%D8%A7%D9%84%D8%A7%D9%84%D9%83%D8%AA%D8%B1%D9%88%D9%86%D9%8A
https://www.alarabiya.net/aswaq/special-stories/2024/11/10/-%D8%A7%D9%84%D8%B0%D9%83%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D8%B5%D8%B7%D9%86%D8%A7%D8%B9%D9%8A-%D9%8A%D8%B7%D9%8A%D8%AD-%D8%A8%D8%A3%D8%AD%D8%AF-%D8%B9%D9%85%D8%A7%D9%84%D9%82%D8%A9-%D8%A7%D9%84%D8%AA%D8%B9%D9%84%D9%8A%D9%85-%D8%A7%D9%84%D8%A7%D9%84%D9%83%D8%AA%D8%B1%D9%88%D9%86%D9%8A

B Jordan: Inflation Rises, Tourism Revenues Decline

Data from Jordan's Department of Statistics
showed that the inflation rate in October rose
0.76 percent year-on-year. On a monthly
basis, it fell 0.25 percent.

The report for the third quarter of 2024 of
the Executive Program of the Economic
Modernization Vision for the period 2023-
2025, within the axis of "Jordan as a global
destination", showed a decline in revenues
and visitors during the first nine months of the
year on an annual basis.

The data shows that tourism income between January and
September amounted to about 3.9 billion dinars ($5.48 billion),
down from $5.82 billion a year ago. As for the number of tourists,
it reached 4.7 million visitors during the mentioned period,
compared to 5.58 million visitors during the same period last year.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

M Dubai And Abu Dhabi Lead Global Financial Centers

Dubai and Abu Dhabi ranked in advanced |
positions in the "International Financia
Centers" Index for 2029, issued by CI Worl

Institute, and this index aims to assess the ™= -
competitiveness of financial centers in the
world, as it relies on a global survey that
includes thousands of workers in financial
services and global banks, in addition to more
than 50 reliable indicators from international
organizations such as the Organization for Economic Cooperation
and Development and the World Bank.

According to the ranking, Dubai ranked tenth, confirming its
position as one of the world's most important financial centers,
while Abu Dhabi came in twenty. New York topped the rankings
as the world's most influential financial center, followed by
Singapore in second place, London in third, Amsterdam in fourth
place, and Hong Kong in fifth. Other European cities such as
Zurich and Paris also ranked higher, while Asian financial centers
such as Tokyo continue to strengthen their position.

Source (Al-Khaleej Emirati Newspaper, Edited)

B $25 Billion in AI Funding Globally in the Second Quarter

A report by ADQ Holding, in
collaboration with The Economist,
showed that companies specializing
in large language models, chip
manufacturing, and data centers have
seen a massive influx of investment and
significant growth in recent months.
However, the comprehensive adoption of
Al in companies is a major challenge to
achieve its full economic potential.

Data in the report, titled "Algorithms vs. Applications: An
Al Investment Perspective," shows that global funding for
Al saw a strong recovery in the second quarter of 2024,
rising to $24.9 billion, compared to $13.3 billion in the first
quarter. Funding in 2024 is set to exceed the total recorded
for 2023, reflecting a shift in investor mindset towards focus
on effective growth, in terms of capital.

Source (Al-Khaleej Emirati Newspaper, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5080523-%D8%A7%D9%84%D8%A3%D8%B1%D8%AF%D9%86-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-076-%D9%81%D9%8A-%D8%A3%D9%83%D8%AA%D9%88%D8%A8%D8%B1
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5080523-%D8%A7%D9%84%D8%A3%D8%B1%D8%AF%D9%86-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-076-%D9%81%D9%8A-%D8%A3%D9%83%D8%AA%D9%88%D8%A8%D8%B1
https://www.alkhaleej.ae/2024-11-11/%D8%AF%D8%A8%D9%8A-%D9%88%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A-%D8%AA%D8%AA%D8%B5%D8%AF%D8%B1%D8%A7%D9%86-%D9%85%D8%B1%D8%A7%D9%83%D8%B2-%D8%A7%D9%84%D9%85%D8%A7%D9%84-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A7%D9%8B/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%23:~:text%3D%D8%AD%D9%84%D9%91%D8%AA%2520%D8%AF%D8%A8%D9%8A%2520%D9%88%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A%2520%D9%81%D9%8A%2520%D9%85%D8%B1%D8%A7%D9%83%D8%B2%2C%D8%A5%D9%84%D9%89%2520%D8%AC%D8%A7%D9%86%D8%A8%2520%D8%A3%D9%83%D8%AB%D8%B1%2520%D9%85%D9%86%252050
https://www.alkhaleej.ae/2024-11-11/%D8%AF%D8%A8%D9%8A-%D9%88%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A-%D8%AA%D8%AA%D8%B5%D8%AF%D8%B1%D8%A7%D9%86-%D9%85%D8%B1%D8%A7%D9%83%D8%B2-%D8%A7%D9%84%D9%85%D8%A7%D9%84-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A7%D9%8B/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%23:~:text%3D%D8%AD%D9%84%D9%91%D8%AA%2520%D8%AF%D8%A8%D9%8A%2520%D9%88%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A%2520%D9%81%D9%8A%2520%D9%85%D8%B1%D8%A7%D9%83%D8%B2%2C%D8%A5%D9%84%D9%89%2520%D8%AC%D8%A7%D9%86%D8%A8%2520%D8%A3%D9%83%D8%AB%D8%B1%2520%D9%85%D9%86%252050
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Remittances from Egyptians Abroad Decline by 13.3

Percent
Remittances of Egyptians working abroad declined on a
monthly basis, by 13.3%, from about $ 3 billion in July
2024 to $ 2.6 billion in August, recording an increase of
62.5% year-on-year, recording about $ 1.6 billion in August
of 2023.
According to the Central Bank of Egypt, the first eight
months of 2024 recorded an increase of 36.4% compared
to the same period in 2023, as remittances from Egyptians
abroad amounted to about $ 18.1 billion compared to $ 13.3
billion, an increase of $ 4.8 billion.
Last March, the Central Bank of Egypt decided to float the
pound for the fourth time since 2022, raising the exchange
rate of the dollar against the pound from about 31 pounds
to about 50 pounds and about 49.3 pounds currently.
Remittances from Egyptians abroad represent the country's
largest source of foreign currency, followed by exports,
tourism, and Suez Canal revenues.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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https://www.alaraby.co.uk/economy/%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%AA%D8%AD%D9%88%D9%8A%D9%84%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A%D9%8A%D9%86-%D9%81%D9%8A-%D8%A7%D9%84%D8%AE%D8%A7%D8%B1%D8%AC-133-%D8%B9%D9%84%D9%89-%D8%A3%D8%B3%D8%A7%D8%B3-%D8%B4%D9%87%D8%B1%D9%8A%23:~:text%3D-%2520%D8%B4%D9%87%D8%AF%D8%AA%2520%D8%AA%D8%AD%D9%88%D9%8A%D9%84%D8%A7%D8%AA%2520%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A%D9%8A%D9%86%2520%D8%A7%D9%84%D8%B9%D8%A7%D9%85%D9%84%D9%8A%D9%86%2520%D9%81%D9%8A%2C%D8%A7%D9%84%D8%A3%D8%B4%D9%87%D8%B1%2520%D8%A7%D9%84%D8%AB%D9%85%D8%A7%D9%86%D9%8A%D8%A9%2520%D8%A7%D9%84%D8%A3%D9%88%D9%84%D9%89%2520%D9%85%D9%86%25202024.
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